APPLICANT:
APPLICANT NAME

APPLICANT ADDRESS

CITY, STATE, ZIP

BENEFICIARY:
INTERNET CORPORATION FOR ASSIGNED NAMES AND NUMBERS (ICANN)

12025 WATERFRONT DRIVE, SUITE 300
LOS ANGELES, CA 90094

BENEFICIARY’S ADVISING BANK:
BANK OF AMERICA, N.A.

1 FLEET WAY

SCRANTON, PA 18507

ATTN: STANDBY LC DEPT

SWIFT: BOFAUS3N
All future amendments and notifications shall be communicated via SWIFT to Bank of America

LETTER OF CREDIT NO. XXXXXXXX
EXPIRATION DATE: (if auto-renewal clause included below, expiration date here should be the initial expiration date, not the final expiration date. This is typically 1 year from the date the LOC is issued) 
PLACE OF EXPIRY:

LETTER OF CREDIT AMOUNT (IN NUMBERS AND WORDS)
GENTLEMEN/LADIES    

WE HEREBY ESTABLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT XXXXXXXX IN YOUR FAVOR, FOR THE ACCOUNT OF (APPLICANT), FOR A SUM NOT EXCEEDING (LC AMOUNT IN NUMBERS AND WORDS). THIS CREDIT IS AVAILABLE WITH (ISSUING BANK) BY PRESENTATION OF THE FOLLOWING DOCUMENTS:

1.  BENEFICIARY'S DRAFT(S) AT SIGHT DRAWN ON (ISSUING BANK)
2.  THE ORIGINAL LETTER OF CREDIT AND ALL AMENDMENTS, IF ANY.
3. BENEFICIARY’S SIGNED AND DATED STATEMENT READING AS FOLLOWS:
QUOTE
THE UNDERSIGNED, AN AUTHORIZED REPRESENTATIVE OF ICANN OR ITS DESIGNEE, HEREBY IS UNCONDITIONALLY ENTITLED TO AND REQUESTS PAYMENT IN THE AMOUNT OF (INSERT AMOUNT AT TIME OF DRAWING) UNDER STANDBY LETTER OF CREDIT NUMBER (INSERT LC NUMBER) WITH RESPECT TO A REGISTRY AGREEMENT BETWEEN (APPLICANT) AND ICANN FOR TOP LEVEL DOMAIN REGISTRY OPERATIONS FOR THE (INSERT TLD STRING NAME) GTLD REGISTRY.
UNQUOTE

PARTIAL AND MULTIPLE DRAWINGS ARE ALLOWED.
DRAFT(S) MUST STATE "DRAWN UNDER (ISSUING BANK), STANDBY LETTER OF CREDIT NO. XXXXXXXX DATED XXX.”
THIS LETTER OF CREDIT IS TRANSFERABLE IN FULL AND NOT IN PART.  ANY TRANSFER MADE HEREUNDER MUST CONFORM STRICTLY TO THE TERMS HEREOF AND TO THE CONDITIONS OF RULE 6 OF THE INTERNATIONAL STANDBY PRACTICES (ISP98) FIXED BY THE INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590. SHOULD YOU WISH TO EFFECT A TRANSFER UNDER THIS CREDIT, SUCH TRANSFER WILL BE SUBJECT TO THE RETURN TO US OF THE ORIGINAL CREDIT INSTRUMENT, ACCOMPANIED BY OUR FORM OF TRANSFER, PROPERLY COMPLETED AND SIGNED BY AN AUTHORIZED SIGNATORY OF YOUR FIRM, BEARING YOUR BANKERS STAMP AND SIGNATURE AUTHENTICATION. SUCH TRANSFER FORM IS AVAILABLE UPON REQUEST.
IT IS A CONDITION OF THIS LETTER OF CREDIT THAT IT IS DEEMED TO BE AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR PERIOD(S) OF ONE YEAR EACH FROM THE CURRENT EXPIRY DATE HEREOF, OR ANY FUTURE EXPIRATION DATE, UNLESS AT LEAST SIXTY (60) DAYS PRIOR TO ANY EXPIRATION DATE, WE NOTIFY YOU BY REGISTERED MAIL OR OVERNIGHT COURIER SERVICE AT THE ABOVE LISTED ADDRESS THAT WE ELECT NOT TO CONSIDER THIS LETTER OF CREDIT EXTENDED FOR ANY SUCH ADDITIONAL PERIOD. HOWEVER, IN NO EVENT WILL THIS LETTER OF CREDIT BE EXTENDED BEYOND (INSERT FINAL EXPIRATION DATE, AS REQUIRED BY ICANN).
DRAFT(S) AND DOCUMENTS SHALL BE PRESENTED AT OUR OFFICE AT (ISSUING BANK NAME AND COMPLETE MAILING ADDRESS).   
WE ENGAGE WITH YOU THAT ANY PRESENTATION DRAWN IN COMPLIANCE WITH THE TERMS OF THIS STANDBY LETTER OF CREDIT WILL BE DULY HONORED WHEN PRESENTED AT OUR OFFICE ON OR BEFORE THE CLOSE OF BUSINESS ON THE EXPIRY DATE, AS STATED ABOVE, OR ANY ETENDED EXPIRY DATE ACCORDING TO THE TERMS HEREIN. 

ALL FEES ASSOCIATED WITH THIS LETTER OF CREDIT ARE FOR THE ACCOUNT OF THE APPLICANT

EXCEPT AS OTHERWISE EXPRESSLY STATED HEREIN, THIS CREDIT IS ISSUED SUBJECT TO THE INTERNATIONAL STANDBY PRACTICES (ISP98), INTERNATIONAL CHAMBER OF COMMERCE (ICC), PUBLICATION NO. 590. 


