














OTOM MPOUCXOAIT CACAYIOLLIME AENCTBUS:

ModyarHacmb 4

Pa3sHoznacusi 8 OMHOWEHUU CMPOK

1.

HepearataromAAT KOXKAOTO HKASHFEHASPSPAYHACO
QYKLMOHUCT ByAeT 3apaHee 0ObaBAgTh: (H) CTapTOBYIO

LLeHY:

{2; (i) KOHEYHYIO LLeHY; M (3iii) BpeMI HOYaAD U
30BEPLUEHUS LHKASDAYHAC. B MEPBOM Hipakae
FerAepapDAYHAE CTAPTOBAY LLEHO AAS BCEX
APeTeHASHTOB-TOPOB3AABAEHMI B AYKLIMOHE ByaeT
CoCTen A,

0 A0AAQPOB CLLUAE-; B MOCAEAYIOLLIMX HHkACKFEHACDS
STSPTOBOM-PAYHAOX CTAPTOBAY LLEHA BYAET COBNAAATH
C KOHEYHOM LLEHOM ByASTKOHEYHOIHEHS
MPEABIAYLLLETO HMKASDAYHAC.
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O6bABNEHNE KOHEYHOM
ueHbl Payhpat ---———4————--—== .
Havaro PayHaa t
Kanguparsl genaior 20-45 M Y
Hpeﬂﬂg)!(el-lbﬂl LieHbl PayHﬂ t (obsianero sapaHee}Q)
3asepluerne PayHga t
My6nukyeTcs cnpoc
Paypa t -—
ObbaBneHne KoHeYHoM
LeHsl PayHpga t+1 ———- =4
Havarno PayHaa t+1
Kangupatel genaiot + 20-45 MK Y
NpeanoXxeHusa LUeHbl PEYH,EI, t+1 (ofbrBneHo 3apares)\’,
3aepLuerme Paynaa t+1
¥ Brevs Ny

Puc. 4-3 - RocregeBaTenbHOCTL-ACHCTBUI
B-X0Ae-ApoBeAcHUA-TeHAEPaNnoCcNea0BaTeNbHOCTb COObLITUIA NPU
ayKLMOHe ¢ 6FC4ETOM-BPEMEHMNOBLIWEHUEM LIEHbI.

2. 2—Bo xcAeBDEMI KAXKAOTO HMAKAS
APETeHASHTEAMPAYHAQ YYOCTHUKAM BYyAET

HEOBXOAMMO MOATBEPXKAQTbL TOTOBHOCTb 3AMNAOTUTb

LEeHY-ACAGHHEHOBOSHPSAAOKEHME B-AMSHA3oHE 13
AMAMNA30HO MEXAY CTAPTOBOM M KOHEYHOM LLEHOMM.

Takmm O6pO3OM, HoeteHASHTH3bABAASTKAHAMAAT

MOXKET M3bLABUTL TOTOBHOCTb YYOCTBOBATb
B-TEeHACPE PFPHUHMAMOSBCE-HEeHbIB AYKLIMOHE MPU BCEX

LLEHOX, BKAIOYAS KOHEYHYIO LLEHY, MAM H3LABAGETMIbABMTD
>)KEAQHWE BbIUTU U3 TeHASRSAYKLIMOHA, HA3HOYMB LLEHY
HUXKE KOHEYHOM LLeHbl {4( 'BBIXOAHYIO LLeHY» ).

BbIXOA HE MOAAEXMUT OTMEHE. ECAN ROETEHACHT BEIXOAMT
M3 FOHACPC-B-XOACFHOEABIAYEHLEFO-HIMKACYYOCTHUK
TOPIOB OT3bIBAETCH OT AYKLIMOHA HA MPEAbIAYLLIEM
DAYHAE, BEPHYTHCS

B TEHASPRTODIM B TEKYLLEM HMKASDAYHAE HEAD3S.

HpefeHAeHTHY YHACTHUKM TOPIOB MOTYT CASASTH

HeHoBoeHpeAAOKEeHHEe
HQ3bIBATH CBOIO LLEHY B AlOBOE BpEeMa s-revdetriie

HHAKACGO XOAY PAYHAQJ.
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5. AEHCTBUTEeAbHbIMIA-BYAYTFOMIHSHBIBYAYT NPUHATHI

TOABKO HEHOBHENPEAAOXKEHMS LLEH, COOTBETCTBYIOLLLME
BCEM CCREKTICAM - APOBHA-TEHASPANPABUAOM AYKLIMOHQ.
ECAU— e secbe ot OO LU CLFO A O a RS OTOL L O T
ASAGET_YYACTHUK TOPIrOB HA3bIBAET BOoAee oaHOFO
ACHCTBHTEABHOFO-HEHOBOFO-FHOEAAOKEHMAOAHON LLEHDI
30 BpeMd PAYHAQ, AYKUMOHUCT BYASTROCCAMOTOMBSTL
TOABKO-FOCAEAHEE ACUCTBMTEABHOE - HEHOBOE
ApeAASKEHMENPUHUMAET K PACCMOTREHMIO
NOCAEAHIOIO LLEHY.

Ho-saBeptdeHiaB KOHLLE KADKAOTO HHkACHFEHACPS,

HQ3BAHHbIE LLEHbI CTOHOBITCS KOPUAMYECKM
00653ATEABbHBIMM MPEAAOXKEHUIMM HA
COOTBETCTBYIOLLIME CTPOKM GTLD MO COOTBETCTBYIOLLIMM
LLEHAM, NPU YCAOBUM 3AKPbITUA AYKLIMOHA MO
MNPOBUACM AYKLIMOHO. B X6AS-TIOCASAYIOLLINX HMKACE
FEHACPOHEHOBHEDAYHAOX, MPEAAOXKEHUS AAOFY
HCRAOAB3OBATHCIMOTYT OblTh MCMOAb3OBAHbI AAS BbIXOAQ

13 reHAepa-RpHHRocASAIOEHHeMHA3HaYe A YKLIMOHAO
C yxe Boree BHICOKMXHEHBBICOKMMU LLEHAMMU.

MOCAE KAXKAOTO HHKAC-CYKHMOHMETOAYHAQ AYKLIMOHED
OrAQLLIAET OBLLLEE YNUCAOD FReTeHASHTOB,

e el

YH4ACTHMKOB, KOTOPbIE OCTAAUCH B FeHAEPRe
ARMAYKLMOHE M0 KOHEYHOM LLEHE LKACDAYHAC, M
OObIABASET LLEHbI 1 BPEMA AAT CAECAYIOLLLETO
HMKAQDAYHAQ.

o KEHKACCHOHOBSO RABCAASKOHHEKCKACS
NPEAAOXKEHHAS LLEHO COCTOUT U3 SAMHOMOAHOMU
LLEHbI, CBA3AHHOM C 30SBKOM; o-3TOA-, AOHHQS
LLEHA AOAXKHQA FpeBbiaTs0biTh OOAbLLE MAM

POBHATLEADTBHA CTAPTOBOM LieHe DAYHAJ.

o Ecanmicnesecheciroskoie
SHEYATSABHONIPEAAOXKEHHAA LLEHA CTPOIro MEHbLLIE

KOHEYHOM LLEHbL FOKOE-HEHOBOS-FPEAAOKEHME
DAYHAQ, TOTAC OHO PACCMATPUBAETCH KAK
BbIXOAHQS LLEHA, PABHAS YKA3AHHOM CYMME, U 3TO
OBA3bIBEEeTHAKAQABIBAOET CBA3LIBAIOLLLEE
006430TEALCTBO HO KOHAMAQTA BbIMAQTUTD CYMMY,
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COOTBETCTBYIOLLLYIO HEHOBOAMY-FREAAOKEHMOLIEHE,
ECAM SFO-305BKA BYAET yiBepkacHa0A00DEHT.

ECAM HEeHOBOE-RPEAASKEHHMENDEAAOXKEHHAS LIEH
BOAbLLE UAM PSBHODOBHO KOHEYHOM LLEHE, 3TO
O3HAYAET, YTO KEHAMAST-YHOCTHUK TOPIOB XXEAQET
MPOAOAXKMTb YHEICTBOROTL B TEHASLREAYKLIMOH NPU
BCEX LLEHOX TEKYLLLETO LkAS-47O-00330bBaeT
KOHAMACSTS-DAYHAQ, M 3TO HOKAQABIBAET HO
YHOCTHMKA TOPIroB CBA3bIBAOLLLEE 0643aTEABCTBO
BbIMAQTUTb CYMMY, COOTBETCTBYIOLLLYIO KOHEYHOM
LLEHE, ECAU SFO3CABKa-OyAET YTBEPKASHO-HpK

FOKOMHEHOBOM-FHDEAASKEHMMITDEAAOXKEHNE
oyaeT 0A0BPEHO. [TOCAE TAOKOrO NPEAAOXKEHMUS

LIEHbI 30BKA HE MOXET ObITb HEKAICHEHSOTMEHEHO B
TEKYLLEM HikAeterAacepaDAYHAE AYKLIMOHA.

B CAYHOSX, KOTAQ HEHBOS RpEAACKEHME
MPEANOXKEHHOA LLEH NPEBLILLUAET KOHEYHYIO LLeHY-

FOKOe-RAPpeAAOKEeHHe DAYHAQ, TO 3T LIEHd
PACCMATPUBAETCS KAK 30MELLIAIOLLLOS LLEHA,
KOTOPQS AeperaeTOyAET NepeHeceHa B
CAEAYIOLLINM HiakA-IpDeTeHASHTYDAYHA. YYOCTHUKY
AYKLMOHO ByAET pA3peLLEHO M3MEHUTb
3AMELLLAIOLLLYIO LLEHY B CAEAYIOLLLEM LkAS, DM
STEMPAYHAE; M1 CYMMA 3AMEHSIOLLLEN LLEHbI HE
ByAET ONPAHMYMBATL BO3MOXKHOCTb FoeTeHASHTS
CACASTO-ARYFOE-ACHETBHTCALHOE HEHOBOE

ABEAAOKEHME
B-KAOHAMAQATA MOATBEPLAMNTL KO K\/}O-/\M6O

MPOEANOKEHHYIO LIEHY B CACAYIOLLLEM HiAkASDAYHAE.

HpereHaeHTarHeHe paspeLlaeTcd AeASTs

HEHOBOS - FPEAAOKEHHMENOATBEDXKAATL
MOEAAOXKEHHYIO LLEHY AAS AODOOM 3A9BKM, AAS

KOTOPOM

BRREABAYELE M- LIKkAS-OBIAQ MPEAAOXKEHA
BbIXOAHQOS LLEHA B MDEALIAYLLIEM DAYHAE. ECAM
304BKA BbILLIAQ 13 AQYKLIMOHA, YK€ HEADB34 6\/AeT
BEPHYThCS OBPATHO.

ECAM NPEAAOXKEHHA] LLEHO HE MOATBEPXKAEHA B

TEKYLLLIEM PDAYHAE AAA 3AABAEHUA, KOTOPOE
OCTAOAOCDH B AYKLIMOHE, TO B KOYECTBE HEHOBOFO
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APEAACKEHMIHMCHOABIVETCANPEAAOXKEHHOM LIEHDI
BbIOMPOETCH 30MELLLAIOLLLON LLEHO (€CAM TOKAOS
CYLLLeCTBYET), NEpPEHECEHHAS 13 MPEABIAYLLLETO
LKA DAYHAC MAU-L, ECAM TOKOM HET}—BbixoAHOH
HeHa-B-pa3mepe, NPEeAANOKEHNE CYUTAETCS
BbIXOAHOM LIEHOW MPU CTOPTOBOM HEHbILLEHE AAM
AQHHOTO HKASDAYHAC.

8. BxoaereHACPO-OYKEMOHMETAOHHBIM NPOLLECC
NPOAOAKOAETCH, AVKLIMOHED MOBLILLAET LLEHY,
CBSA3QHHYIO C KODKAOM CTPOKOM TLD B KODKAOM HbakAe
ASTFEX-FROPPAYHAE, MOKA HE OCTAHETCH OAMH
APEeTeHASHTOAHO KOHKYPUPYIOLLLEE 3AIBAEHUE MPU
KOHEYHOW-HEeHEKOHEYHbIX LLEHAX PAYHAQ. [TOCAE HhKkAS,
YAOBACTBOPHOLEFO-ACHHbLIM-YCAOBMIAM;
FEHAEPPAYHAQ, B KOTOPOM BbIMOAHEHbI AQHHbBIE
YCAOBMS, AYKLIMOH 30BEPLLIAETCS,

U SYKEHOHHMETAYKLIMOHED OMNPEAEAIET OKOHYSTEALHYHO
HEeHY-OKOHYOTEALHbIE LIEHLI. [TOCAEAHAR OCTABLLIAACS
309BKA ApU3HaETCA-ROBeAMBLIICH B TEHACDE M
COOTBETCTBHOLAM-RPETEHASHTODBbABAASTCA YCMIELLIHOM,
M AQHHbBIV YYACTHUK TOPTOB OBA3CH BHHIACTHATL

OKOHHYSTFeABHYSOMNAATUTL KOHEYHYIO LLEeHY.
Ha Prucpuc. 4-4 14300pKeH-ROPIACK-ADOBEACHUI TEHASDS

Price 4
$

P5 |-------m Round 5

B :

P4 l-==--—-—-=== Round 4

""""" r]

£ s 4o

P ————————== % Round 2

PIT—————_——- % Round 1

0 1 2 3 4 5 Demand g
Number of contending applicants
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B e e e e T e
B3aUMHOMOKO3AHO KOK MOXET MPOXOAMTb AYKLIMOH, B
KOTOROM MPUHUMMAOT Y4OCTUE 5 KOHKYPUPYIOLLLMX 3ASBOK.

Llena &
A - PayHa 5
L v
P4 |mmmm e e Paynp 4
...... -
{
P ———————- pPeras
L % PayHn 2
Pl lmmmmm e e e e e e # PayHa 1
-
0 1 2 3 4 5 Cnpoc

Yueno KOHKYpUpYIOLWMX KaHAKAATOB

Puc. 4-4 - [pumep ayKLMOHA C 5 KOHKYPUPYIOLMMU 3asiBKaMU.

o [lepeA HOYOAOM MEPBOrO HMKAC-TOROR
SYKEHOHMETDAYHAQ AYKLIMOHED OObIBASET
KOHeYHyIo LeHy P1.

[ ]

BxoAC-HMKAGHFOHACPE-1-ACAGCTEF HOHOBOC
ApeaarokerreBo Bpemsd payHAA 1 MPeAAOXKEHHAS
LLEHO MOATBEDXKAQETCS AAT KEPKAOH-3GHBKIMKODKAOIO
3agBaeHus. Ha Pruepunc. 4-4 n1oka3aHo, YTO BCE Adtb
APETeHACHTOB-ACACHOT - HEHOBLIE-HPEAACKEHIMA-B
pa3mepe-He-MEeHEEKAHAMAATLI MPEAAOXKMAM MO
kKparHen mepe Liery P1. NoCKOAbKY 0BLLMM CRPOC
MOEBbLILLAET EAUHULLY, FEHASE-REREXOAMTK
HHKAYAYKLIMOH NPOAOAXKAETCH B PAYHAE 2.
AYKLMOHUCT OOBIBASET, 4TO NpU LLeHe P1 OCTAAOCH
MATb KOHKYPUPYIOLLMX 3AIBAEHMI, M HO3HAYOET
KOHEYHYIO LLeHY payHAO P2,

o BxoaenmkacreraepaBo Bpemd payHaa 2

NPEAAOXKEHHAS
LLEHA MOATBEXKACETCS AAS KEPKACH-3GBKMKAXKAOIO
3a9BA€HM. Ha Rruepurc. 4-4 MOKA3AHO, YTO BCE AsTb
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pasrmepe-He-meHee PaKAHAMAATEI NPEAAOXKMAM NO
KoamnHen mepe Lieny P1. AYKUMOHUCT OObIBASET,
4TO MpPU LLeHe P2 OCTAAOCH MATb KOHKYPUPYIOLLIMX
309BAEHMM, M HA3HAYAET KOHEYHYIO LLEHY DAYHAQ
P3.

o B xoae upmkacTeHAepaBo Bpemsd payHAQ 3 OAMH U3
FRETEeHASHTOBYYACTHMKOB MPEAAQTAET BBIXOAHYIO
LLEHY HEeAAHOFO-HMKEYYTh MEHbLLIE LieHbl P3;
OCTORLMECHHETHHIDE NPETEHASHTC-ASACHIOT
HOHSRACRS OO O A, B BE0 A0 B0 0SSO CTO
BPEMI KOK ADYIME KOHAMAQTEI MOATBEDXKAQIOT LIEHY
P3. AyKUMOHMCT OBBIBASET, 4TO Npm LeHe P3
OCTAAOCH YETbIPE KOHKYPUPYIOLLIMX 3AIBAEHUS, U
HO3HOYAET KOHEYHYIO LLEHY DAYHAC P4,

o BxoaenpkacTeHaAepaBO Bpemd pAyHAQ 4 OAMH U3
APETeHASHTORYYACTHMKOB NPEAAArAET BbIXOAHYIO
LLEHY MEXAY LeHamM P3
u P4-octasudecs, B TO BDEMA KOK TPU ApeTeHASHTS
ACACHOTHEHOBLIS-FPSAAOKEHMA-B-Pa3MEpeHe
MEHEESOCTABLLIMXCY KOHAMAOTA MOATBEDXKAQIOT
LeHy P4. AyKUMOHUCT OObIBASET, HTO Npu LieHe P4
OCTAAOCbH TPU KOHKYPUPYIOLLIMX 3ASIBAEHUS, U
HO3HOYOET KOHEYHYIO LLeHy payHaa PS.

e B xoae LKkAG-TEHAEPCABO Bpema PAYHAO 5 OAMH U3
APETeHASHTOBYYOCTHUKOB MPEAAQrAET BbIXOAHYIO
LLEHY HEAHOFOYYTh BbILLIE LLEeHbI P4, O Apyrowm
FOETEHACHIKOHAMACT MPEAAQrAET BbIXOAHYIO LLEHY
Pc
Bpasrmepe-(Mexay HeraraaP4 n P5.). OCTaBLLIMMCA
APCTCHACHTACACCTHOHOBOC-ADCAAOKEHIC
Bpa3mepe-BoAeeKAHAMAOT NOATBEPDAMA LIEHY BbILLIE
LieHbl Pc. MocKoAbky 0BLLmM cnpoc npu LeHe PS5 He
MPEBLILLIAET SAMHIMLLY TeHASD-3aBEpLHaeTEtHE
HHKASEAMHULLDI, AYKLIMOH 30KAHYMBAETCA B DAYHAE
5. 2enpikearsaiiien
30S9BAEHME, CBI3AHHOE C COAMbIAA-BHICOKMA-LLEHOBBIA
APEAAOKEHMEM
B-HMKAS TEHASPSCOMOM BbICOKOM MPEAAOXKEHHOM
LIEHOM B PAYHAE 5 NPU3HAETCH
BbIAFDGBELEMY CMELLIHbIM 309BAEHUEM.
OKOHYATEABHOM LLEHOM 9BAFETCS PC, MOCKOABKY 3TO

CAMQAd HM3KAS LLEHA, MPU KOTOPOM YACBASTEORIETCS
OBLLMM CNPOC_ YAOBAETBODEH.
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ECAM 3T0-BO3MOXHO, FEHASPHbIS TOPFM-AATDC3PELHeHUS

RpoBoAMTHEAAYKLIMOHbDI, KOTOPbIE CNOCOBHbI pa3peLLnT
CUTYALIMN MHOXXECTBEHHOM KOHKYPEHLLMM, MPOOBOAITCS
OAHOBPEMEHHO.

4.3.1.1 Baaroma
Y10 BbH AP OCTATh- HOOHECC-COROCTABACHMA LLEHOBbI%

HB@AA@XGHMH,—BG&I:&GH@BH@AA% TOrO Y100 NPOEAAOXKEHMA
B—pG%A—KGX—F@HﬁG@G—WEG—B-HﬁbGﬂ—&GﬁGW

YUCAYYYACTHUKOB MOXHO ObIAO AETKO CPABHUTb, OHMU
noAQoTCd B AOAAAPOX CLUA 6e3 ApobHoM YacTu.

4.3.1.2 OnramaCoopol

AAS Y4OCTUS B QYKLIMOHE C KCXKAOTO YYOCTHUKAO TPEDBYETCS
AEMO3UT AEHEXHbIX CPEACTB OMPEAEAEHHOIO PA3IMEPQA.
AQHHbIM AEMO3UT AOAXKEH OblTh NEPEBEAEH AO AQThI
AYKLMOHA HA YKA3AHHbIA ICANN BAHKOBCKMM CHET MAM
OPraHM3ALMM, MOOBOASILLLEN AYKLMOH B KPYMHOM
MEXAYHAPOAHOM BaHKEe. CYMMA AENO3UTA ONPEAEAIET
NPEAEA CTABKM AAR KODKAOTO YYOCTHUKA: AEMO3UT
pasHseT1Cs 10% OT MOKCUMOABHOM CTABKK, M YHOCTHUKY HE
PA3PELLAETCI AEAATh MPEAAOXKEHUSI MPEBOCXOAILLME

NOEAECA.

AAS TOro YTOObI M3BEXKATE CUTYALLMM, KOTAC YHACTHUKOAM
NPUAETCS 3ACOUKCUPOBATLECS HO OMNPEAEAEHHOM MPOEAEAE
CTOBKM, YYHOCTHMKOM MNPEAOCTABAIETCS BOIMOXHOCTb
nepeBecT 0CObbIM AEMO3UT, C KOTOPLIM OHU MOTYT ACBATH
HEOTPAHUYEHHbIE MPEAAOXKEHMA MO ACHHOM 3ASBKE.
Cymma AENO3NTA, HEOBXOAMMAL AAS HEOTPAHMYEHHDIX
NPEAAOXKEHUIM, 3ABUCUT OT COCTABA KOHKYPUPYIOLLLEMN
rPYMNMbl M OCHOBLIBAETCS HA OLLEHKE JOMHAAbHbIX LLEH

QAYKLUMOHAQ.

AEMO3NThI,
NOCTYMMBLLIKME OT NPOUTOABLLIMX YHOACTHHMKOB,

BO3BPALLIAIOTCA MOCAE 3dBEPLUEHMA AYKLIMOHA.
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4.3.2 Omnaama Berepabumeco-venoboco
HPEOAOHCHHAOKOHUAIMEALHOT YeHDL

HGAFHAGG:H:BCG YH4ACTHUKN AYKLIMOHA MOAMUCHIBAKOT

COrAdLUEeHNE HeATBepkACHOHee-efo YIAdCTHUKA
AYKLMOHA, B KOTOPOM YKA3bIBAKOTCA MX NPOABA

M OBA3AHHOCTU B-OTHOLHEHMIM-TEHACP OB TOM YMCAL
oB43CTeALCTBONO AYKLIMOHY, BKAKOYAS OBA3AHHOCTb
BLINAQTUTL SYAAMY-HEHOBOFO-FPEAAOKEHMS
B-OKOHYOTEABHYIO LLEHY B CAYHOE €F6-ROBEABIBbIMIDbILLA
(T.e. YTBEPXKAEHMS COOTBETCTRHOLLE4-3059BKM) U
OBA3GTEALCTBO-3TKAIOHATE-BONTU B YCTAHOBAEHHOE

COrAQLLEHME O peFI/ICTpOLI,MM C |CANN———G—'FG—IGK€—‘¢F|—AGT—H—'H:

HPReAASKEHHHO, B COrAdleHnn y4aCTHMKA AYKLLIMOHA TAKXKE
YKQ3QHb! LUTRAdObI 30 HEYMAQTY CBOEW BbIMIPbILLIHOM LLEHbI B
AYKUHMOHE MAN HEBO3IMOXKHOCTb 3AKAIOYNTb COTAQLLIEHME O

PEMMCTRALLMN.

HperenaertY4aCTHUK, OAEPXXABLUMIM NODEAY B AOSOA
FeHAEPEe0B93aHAYKLIMOHE, AOAXKEH BbINMAQTMTD
AOAHYVIOOKOHYATEABHYIO CYMMY OKOHHOTEABHOM-HEeHbI
AYKLMOHO B TedeHme 1020 pabBoymx AHEMN CO-AHF-CKOHYCHMS
e e L e e R
BaHKOBCKOFO-REPEBOAGC KOHLLA AYKLMOHA. OnAQTa
NPOU3BOAUTCS MEPEBOAOM HA TOT XKE MEXKAYHAPOAHbIN
OQHKOBCKMMN CHET, KYAQ BbiA-REepeBeACHBIHOC 3C-YHaCTHE B
FEHACPEFPHHEM-ACHHBIABIHOCU NEPEBOANACA AENO3UT, O

AEMNO3NT Y4ACTHMKA 6YAeT SCHATBIBCTCA PR
BHIFAGTE3UMNMCOH B AOXOAHVYIO YOCTh OKOHYOTEABHOM LLEHBI.

B cAy4OEe €CAM YHOCTHUKY TDe6VeTCH Bonaee 20 ©AHKOBCKMX
AHEN AAL OMAQTHI MO NPUYUHE OTPAHUYEHMM HO OBOPOT
BOAIOTbI CO CTOPOHbI MPABUTEABCTBA, YYOCTHMK AOAXKEH
3apaHee yBeaommTb ICANN, KOTOPbIM B CBOKO O4EPEAD
MOXET MEPECMOTPETb CPOKM OMAATbI AAS BCEMN
KOHKYPUPVYIOLLLEM TOYMMbI.

ECAn oAepXABLLMI NOBEAY YIACTHUK HE OCYLLLECTBMT
OMAQTY B TeveHue 10-pabouax?20 OAHKOBCKMX AHEN AocAe C
OKOHYOHMA ;e%ee,—%e:—e@%%py&a%ﬁeﬁ«

l—@AN—N—H—H—@GFG—B-E&HH@H&@BW@F@BOVKuMOHO TO OH

OOBbIABASETCS HE BbIMOAHMBLLMM 0053aTEALCTBA. ICANN M
OPraHU3ALMS, MPOBOAMBLLIAR AYKLIMOH MOTYTHE-KOPOTKMA,
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CPOK_OTAOXMTb ACHHOE OBOBABAEHUME - HEeRACTEXKE,
OAHGKOHA KOPOTKMM CPOK, ECAM TOABKO RoHHaAHAHAA4
yBepeHHoEcH4CYLLIECTBYET yBeAUTEABHOE AOKA3ATEALCTBO
nepesoad.

AOBOM OAEPXKABLLIMK MOBEAY YHOCTHUK, OT KOTOPOTrO
MOAYYEHO OKOHYATEABHAS CYMMA B AOAYHEHMM-ROAHOM
cyrrabiTedeHre 20 OAHKOBCKMX AHEW MOCAE AYKLIMOHA, BCE
ele 06430H BCTYMMUTb B COTAQLLIEHUE O PETMCTRALLMM B
TevyeHmne 90 AHEM MOCAE AYKLMOHA. ECAM AQHHBIM YHOCTHMK
HE BCTYMUTb B COTAQLLIEHME B TeYeHme 90 AHEN, TO OH
OBBABASETCS HE BbIMOAHMBLLIMM 0693aTEALCTBA. ICANN 1
OPraHM3ALLMA, MPOBOAMBLLUASN AYKLIMOH MOTYT OTAOXKMTb
ACQHHOE OOBbIBAEHME HA KOPOTKMIM CPOK, ECAM TOABKO
CYLLECTBYET YOEAUTEABHOE AOKA3ATEABCTBO, TOTO YTO
YYACTHMK BOMAET B COTAQLLIEHNE PETUCTPALLMM.

4.3.3 Ilpouedypa nocae ycmanoBrenusa
HenameiecnocoodHocmu

I'Ioc/\e O6b9IBAeHl/IFI &Heﬂﬁe;exeuﬁe@eﬁuwaw%e;eﬂw

AAGTeKHOFOYHYACTHMKA HE BbINMOAHUBLLIWMM O6ﬂ3GTe/\bCTBO

OH TEPIET BCE MPABA MO PE3YALTATAM AYKLIMOHAQ,
MOOUCXOAMT OLLEHKA LUTPAOHbIX CAHKLIMK K HEMY. [TocAe
MPU3HAHMA MOBEAMBLLIETO FRETeHASHTOYYACTHMKO TOPIOB
HEMAQTEXECTNOCOOHbIM ©CTORLIMECH FHDETEHACHTH!
B e e
O-ApHUEerMe-3a9BOKCOOTBETCTRYIOLLIMI QTLD ByaeT
NOEAAOXKEH MOOYEPEAHO; ADYIMM YHOCTHUKAM TOPIOB B

I'IOpﬂ.A.Ke y6bIBGHl/I9I MX BbIXOAHbIX LLEH. TCIKI/IN\ o6po3om

GQHMGH—%GMG&W—FWCAGAY}OMMM

MOCAE BbIMIPABLLIETO YYACTHUK AYKLIMOHO OOBIBASIETCH
nobeAnUTEAEM, 1 OH AOAXKEH BbINAOTUTL CBOKO MOCAEAHIOKO
MPEAAOXKEHHYIO LIEHY.

KepkAOMY-FDETEHACHTY - ROAYHBEHEAMYKQKABIM, KOMY

MNOCAEAYET TAKOE npeAoneHme

G-F@eﬁeﬁeH-Hee MOAYHYUT HEKOTOPOE BpeN\ﬂ—KG-l@FFpG-B*H-A@—

(o6b|~+Ho qublpe pe@eHMx(SQHKOBCKMX AHA—AAFOAC HA

HBG:&@GFG—BA@H@—]—Q—QG@@H—MX) HQ TO, ‘-ITO6bI OTBETUTH XXEAQET

AU OH MOAYYMTb GTLD. Y y4OCTHMKA AYKLIMOHCO, OTBETMBLLIETO
NOAOXMTEABHO, ByAeT 20 OAHKOBCKMM AHEN AAS BHHACTH
BCEH-CYAMAAbE
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B3bickariteonAaTsl. LLUtpadd 3a

ofkasHenAarexxecrnocobHocTs pasHieTC 10% OT BoHACTH

LLtToadobl 30 HENAQTEXECNOCOOHOCTL OYAYT B34Thl C
AEMNO3UTA YYOCTHUKO AO TOTO, KOK 3TOT AEMO3UT
BO3BPALLLOETCS YHOACTHMKY.

4.4_ Paspewenue pasuoeaacuil u Boinosnenue
KOHmpakma

KaHAMAQT, OOBIBAEHHbIM MODEAUTEAEM B MPOLIECCE
PA3PELLEHUS PA3HOTACCUIM, MEPEXOANT HE-STARB CTAAMIO
BBIMOAHEHMS KOHTRAKTA-CA4-, CM. PA3AEA 5.1-4aCTH 5.

Ecan noBeanteab paspeLleHms PA3HOTAQCUI HE BBIMOAHMA
YCAOBMS KOHTPOKTA B TedeHMe 90 AHEM C MOMEHTA
nEuHAaTMa petueHnsd, ICANN nmeeT NpaBo PACLLUMPUTD
MOEAAOXEHME AAT KOHAMAQTA, 3AHSBLLIETO BTOPOE MECTO,
YFODBH-ROAOAKUTE-PACCMOTOEHME 3AABKIAECAN TAKOBOU
CYLLLECTBYET, TEM CAMbBIM NPOAOAXKA PABOTATL C Ero
309BKOM. Hampumep,

KSHAHMACTYHACTHUK, 3AHABLUMM BTOPOE MECTO B teHAEPE,

4 Ecnu yyacTH1KaM NpeaocTaBnsieTcsl BO3MOXHOCTb NepeBecTy 0coBblit AEMO3uT, C KOTOPbIM OHW MOTYT AaBaTb HEOrPaHNYEHHbIE
NPeNoXeHUs No AaHHON 3asiBKe, U ecnv nobeamBLLMIA Y4aCTHUK MCMONb30Bas 3Ty BOSMOXHOCTb, Torda Wwrpad 3a
HennaTexecnocobHocTh OyaeT MeHee ykazaHHoro Huxe: (1) 10% NpoLeHTOB OT BbIMIPbILLHON LigHb! UNK (2) onpeeneHHas cymma
[eno3nTa, farwLas y4acTHUKY HeorpaHYeHHbIE NPEASIOKEHNS.
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MOXKETAYKLIMOHE, BO3SMOXXHO, MOAYYUT NPABO MEPENTU K
Apotecey-RepeAah+HA CTAOAMIO MPOUCBOEHNI AOMEHHOIO
MMEHN. DTO NPEAAOXKEHNE PACMPOCTPAHAETCS HA
ycmotperne ICANN. KOHAMAQT, 30HSBLLUMM BTOPOE MECTO
MOCAE MNPOLLECCA PA3PELLEHMS PAZHOTAACUIM, HE MMEET
MPABA ABTOMATUYECKM MPETEHAOBATL HO CTPOKY gTLD,
€CAM YHOCTHUK, 3AHABLUMM BFOpOEnepBOE MECTO, HE
BbIMOAHMA KOHTPOKT B YKA3AHHbIE CPOKM.
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